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Maine Revised Statutes

Title 32: PROFESSIONS AND OCCUPATIONS

Chapter 135: MAINE UNIFORM SECURITIES
ACT HEADING: PL 2005, c. 65, Pt. A, §2 (new)

§16407. SUCCESSION AND CHANGE IN LICENSING OF BROKER-DEALER
OR INVESTMENT ADVISER

1. Succession.  A broker-dealer or investment adviser may succeed to the current license of another
broker-dealer or investment adviser or a notice filing of a federal covered investment adviser, and a federal
covered investment adviser may succeed to the current license of an investment adviser or notice filing of
another federal covered investment adviser, by filing as a successor an application for licensing pursuant to
section 16401 or 16403 or a notice pursuant to section 16405 for the unexpired portion of the current license
or notice filing.

[ 2005, c. 65, Pt. A, §2 (NEW) .]

2. Organizational change.  A broker-dealer or investment adviser that changes its form of organization
or state of incorporation or organization may continue its license by filing an amendment to its license if the
change does not involve a material change in its financial condition or management. The amendment becomes
effective when filed or on a date designated by the licensee in its filing. The new organization is a successor
to the original licensee for the purposes of this chapter. If there is a material change in financial condition or
management, the broker-dealer or investment adviser shall file a new application for licensing. A predecessor
licensed under this chapter shall stop conducting its securities business other than winding down transactions
and shall file for withdrawal of broker-dealer or investment adviser licensing within 45 days after filing its
amendment to effect succession.

[ 2005, c. 65, Pt. A, §2 (NEW) .]

3. Name change.  A broker-dealer or investment adviser that changes its name may continue its license
by filing an amendment to its license. The amendment becomes effective when filed or on a date designated
by the licensee.

[ 2005, c. 65, Pt. A, §2 (NEW) .]

4. Change of ownership or control.  A change of ownership or control of a broker-dealer or investment
adviser may require the filing of a new application pursuant to a rule adopted or order issued under this
chapter. Rules adopted pursuant to this section are routine technical rules as defined in Title 5, chapter 375,
subchapter 2-A.

[ 2005, c. 65, Pt. A, §2 (NEW) .]

SECTION HISTORY
2005, c. 65, §A2 (NEW).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legislature and is current through August 1, 2014. The text is subject to



MRS Title 32 §16407. SUCCESSION AND CHANGE IN LICENSING OF BROKER-DEALER OR INVESTMENT ADVISER

  |  2 Generated
1.6.2015

change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.


